




them for, on average, only 297 days, and use the proceeds to purchase a 
new UIT. 

c. Of the more than 270 early rollovers, more than 120 were "series-to-series"
rollovers. Meaning, on more than 120 occasions, Respondent
recommended that Respondent's clients roll over a UIT before its maturity
date to purchase a subsequent series of the same UIT, which generally had
the same or similar investment objectives and strategies as the prior series.

d. Respondent's recommendations caused his clients to incur unnecessary
sales charges and were unsuitable in view of the frequency and cost of the
transactions.

12.As an investment adviser representative of Lake Hills, Respondent will be placed
under heightened supervision for a period of one year.

13.Additionally, Respondent will be limited to Lake Hills' universe model portfolios and
not have trading authority of client accounts for a period of one year.

14.Additionally, Respondent's investment advice will not include the sales of any
securities for a commission, such as UITs.

15.Additionally, Lake Hill has represented to staff of the Texas State Securities Board
(the "Staff') that Respondent will be directly supervised by both Lake Hills' Chief
Compliance Officer/ Founding Partner, as well as the other Founding Partner of
Lake Hill; and that Respondent will primarily work out of the principal office and
place of business of Lake Hill - not from a secondary, remote office.

CONCLUSIONS OF LAW 

1. Pursuant to Section 14.A(9) of the Texas Securities Act, the aforementioned
suspension from membership by FINRA, a self-regulatory organization, constitutes 
a basis for the suspension of Respondent's registration with the Securities 
Commissioner.

ORDER 

1. It is therefore ORDERED that the registration of Kurt Jason Gunter as an
investment adviser representative of Lake Hills Wealth Management, Inc. with the
Securities Commissioner is hereby GRANTED.

2. It is further ORDERED that the registration of Kurt Jason Gunter as an investment
adviser representative of Lake Hill Wealth Management, Inc. with the Securities
Commissioner is hereby SUSPENDED for a period of ninety (90) days, a period
which shall run concurrently with Respondent's suspension from FINRA.
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